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Abstract. Budget system represents a combination of state, administrative-
territorial entities, budgets of independent state institutions and funds, which are
based on economic relations, state arrangement and legal norms. An analysis of the
budget system is important to determine the ratio between centralized and
decentralized finances represented in our present article.

Finance in Georgia is implemented by the Ministry of Finance of Georgia on
the basis of the Constitution of Georgia and the relevant laws adopted by
Parliament. Namely, the Ministry of Finance is headed by the Constitution of
Georgia, international treaties and agreements, the Law of Georgia on the
Structure, Authority and Activity Rule of the Government of Georgia, the Budget
Code of Georgia, the Tax Code of Georgia, Other Legislative Acts, President of
Georgia The acts of the Government of Georgia and the Prime Minister of Georgia,
with the provisions of the Ministry and other legal acts.

The budget system of Georgia includes structurally: Georgia's compound
budget; The state budget of Georgia; Republican budgets of autonomous republics;
Local self-government units budgets.

For public finances, the main characteristics are: the monetary nature of the
accompanying economic relationship, the economic subjects and the population,
refusal to pay state and municipal budgets and non-budgetary amounts,
irresponsibility and obligation of monetary relations and compulsion with

organizations and population.
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